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Gide is a premier international law firm and the first to have originated in France.
Founded in Paris in 1920, the firm now operates from 14 offices worldwide, and
has 550 lawyers drawn from 35 different nationalities. In each of its offices
in Europe, Asia, North America, Africa and the Middle East, Gide places its
comprehensive knowledge of local markets, its regional expertise and the
resources of an international law firm in the service of its clients. Gide is regularly
referenced in international legal guides, ranking consistently no. 1in France.

An International Team dedicated
to Mining Law in Africa

A Truly Specialised Team with Strong Sector Expertise

The Mining team has first-class experience on the mining laws and regulations applicable
in several African countries in the context of significant international and/or integrated
transactions. The lawyers of the Mining team not only have in-depth knowledge of
mining laws and regulations in force in Africa but also of the main specificities and
features of the mining industry in Africa.

Through continued exposure to the sector, our lawyers have and continue to develop
specific expertise in international mining transactions and the development of regional
legal systems and regimes. We can advise on the policies and objectives of regional
communities and laws such as the application of the ECOWAS (Economic Community
of West African States), CEMAC (Economic and Monetary Community of Central Africa),
WAEMU (West African Economic and Monetary Union), the SADC (South African
Development Community) and OHADA (Organization for the Harmonization of Business
Law in Africa). Thanks to its experience in dealing with a wide variety of clients active in
the sector including mining companies, financial institutions, investors and governments,
the team understands the idiosyncratic nature of the mining industry and its specificities.
Our lawyers have significant expertise in negotiating and drafting project documentation
and broad experience in drafting and negotiating mining contracts with African States.

The Mining team’s knowledge and understanding of the cultural and political background
in many mining countries, drawn from several years’ experience of individuals in the
team living and working in countries with active mining sectors, provides added value
to clients when advising on legal and economic issues. Our lawyers have developed
close relationships with national administrations and authorities, major and independent
operators, as well as a number of international financial organisations and institutions.
The team members can work in French, English, Italian, Spanish, Arabic and Chinese. T

The Mining team operates mainly out of our Paris and London offices in order to provide
legal services in both civil law and common law countries in Africa. It currently includes
six associates and is headed by partner Stéphane Vernay.

Experienced team dealing with both contractual and regulatory aspects
of energy and mining. Also skilled in energy-related disputes and advises
several market-leading energy providers in this regard. Particularly active
in Africa where it assists with complex projects. »

Chambers Europe 2018

ALGIERS
BEIJING
BRUSSELS
CAIRO
CASABLANCA
ISTANBUL
LONDON
MOSCOW
NEW YORK
PARIS
SHANGHAI
TEHRAN
TUNIS
WARSAW



GIDE LOYRETTE NOUEL

Legal Services adapted to the Needs of the Mining Industry

Our Mining team provides tailored assistance throughout all stages of implementation of mining projects
in Africa. It advises mining companies to structure, secure and implement acquisitions and disposals of and
subsequently manage mining assets in Africa:

Award of Mining Rights

The Mining team has significant experience in assisting clients during the various procedures for the award of
mining rights, particularly with regard to the negotiation and drafting of mining contracts. We have assisted
both governments and private investors for several years, and can assess and manage their constraints as well
as fulfil their expectations in the process.

Ancillary Contracts

The Mining team has developed recognised expertise in negotiating and drafting ancillary contracts required
for the implementation of mining projects (engineering, procurement and construction contracts (EPC), offtake
contracts or agreements with the existing operators of infrastructures).

Legal and Tax Structuring

Our lawyers can develop cutting-edge legal structures and proposals that assist clients in achieving objectives
that allow the development of groups involved in the mining sector. We offer our clients structures guaranteeing
legal certainty and optimisation of dividends distribution to shareholders, as well as setting up efficient security
packages.

M&A - Due Diligence Review

The Mining team assists its clients throughout the process of acquiring mining companies or mining titles (setting
up joint ventures, all related agreements). We often conduct due diligence reviews on mining rights, mining
contracts, or mining companies developing deposits. Our vast experience and extensive knowledge of the
mining industry allows a swift analysis of the issues at hand and the consequences of the proposed transactions.

Project Financing & Security

We advise governments, international financial institutions, banks as well as mining companies on all aspects
of infrastructure financing, of whatever nature may be envisaged. Mining projects often implicate a concurrent
need to set up and build ancillary projects and we are used to developing innovative solutions to deal with such
situations.

Institutional and Regulatory Reforms

The Mining team regularly plays a part in institutional or regulatory reforms. It has advised governments, public
companies and international financial organisations. The breadth of practice experience of our lawyers gives
us a unique perspective on institutional aspects, which guarantees efficient and dynamic assistance so as to
comprehensively answer clients’ concerns when advising an authority or government, as well as the private
sector’s concerns when advising investors.

More specifically, Francois Krotoff has advised the Minister of Mines in Guinea for many years.

International Dispute Resolution

Through interdisciplinarity, and understanding of mining law, the Mining team assists clients in preventing
disputes but also managing disputes. In this context, our lawyers advise clients at all stages from prevention to
pre-litigation and litigation proceedings and are involved in the drafting of arbitration agreements, strategic
decision-making, and representation of clients during arbitral proceedings, as well as proceedings before state
jurisdictions related to arbitral proceedings.

Well-regarded for its public litigation expertise, as well as its experience in project development.
Strong activity in Africa, where the team represents states, sponsors and lenders in projects in

a variety of sectors including energy, water and waste, mining and infrastructure. »
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Selected Mining Transactions in Africa

Benin
e Mining assets review (2011): advising a junior mining company on a due diligence review
of mining assets (iron ore) in Benin.

Burundi

e ICCarbitration (2009): legal assistance inan ICC arbitration with respect to a nickel mining
exploration project in Burundi, the amount in dispute being approximately USD 100 million.

e Nickel deposits (2007): advising a South African mining company on the negotiation of
a mining convention on nickel deposits in Burundi.

Central African Republic

e Gold Mine (2013): advising a Chinese company with respect to the issue of a legal opinion
on validity of the mining titles relating to a gold project, held by a targeted mining
company in the Central African Republic.

Congo

e Iron Ore Project (2012-ongoing): advising a South African mining company on aniron ore
project (12 million tonnes per annum). Advice includes the legal structuring of the project
and the drafting and negotiating of all project agreements, including in particular the rail
and port agreements with the existing public state-owned companies.

Cobte d’lvoire

e Review of the mining code (2011): advising the Ministry of Mines on the review of the
current draft mining code.

e |CC arbitration (2009-2010): legal assistance in an ICC arbitration with respect to a nickel
mining exploration project in Céte d’lvoire.

Democratic Republic of Congo

e UNDP (2008): advising the United Nations Development Programme (UNDP) on the
evaluation and review of mining contracts, with the support of the Congolese government.

e Coppermine (2007): advising a large leading Chinese mining and manufacturing company
in the Democratic Republic of Congo in the course of structuring an investment project in
a copper mineg, including drafting project agreements.

Gabon

e Belinga permits (2011-2013): advising a major Chinese company deprived by the State of
its rights on a significant iron ore project.

e Phosphate unit (2011): advising an international company on setting up a phosphate unit
in Gabon (structuring the project, drafting the legal documentation).

e CITIC - IPO (2008-2009): advising a Chinese company on an IPO to be launched on the
Hong Kong stock exchange. Drafting the prospectus section relating to the Gabonese
assets risks.

e Belinga permits (2007-2008): advising a major Chinese company on a USD 6 billion
development of an iron ore mine in Gabon and related railroads, deep sea harbour and
hydropower station construction project, including negotiation of the mining convention,
the shareholders’ agreement and the EPC contracts.

e Kroussouand Bembélé permits (2007): advising a major Chinese mining company in Gabon
on acquiring a mining company holding interest in two exploration permits (manganese).

Ghana

e AngloGold/Ashanti Public Exchange Offer (2003): advising the Government of Ghana on
corporate matters, and the Ghana Ministry of Mines on regulatory aspects of the AngloGold
and Ashanti merger negotiations.

Guinea

e Review of mining conventions (2013-ongoing): advising the Republic of Guinea on the
review and renegotiation of its mining conventions.

e Aninvestors’ group (2007): advising an investors’ group in the course of a reacquisition
project of public participation in mining rights.

,4

Active in most African countries,
the Mining team can rely on
Gide’s strong international
network, in particular 5 offices
in North Africa and the Middle
East (Algiers, Cairo, Casablanca
Tehran and Tunis) and 2 offices
in China (Beijing and Shanghai),
as well as an extensive and
well-established local network
of contacts and leading law firms
throughout Africa.

The firm’s Africa desk adeptly
handles project development
matters across the continent,
with notable activity in Central
and Western Africa. The team
advises clients on the whole
spectrum of projects, including
in the energy, mining and

infrastructure sectors. »
Chambers Global 2018

Gide Loyrette Nouel A.A.R.P.I.
has ‘strong experience in
infrastructure projects in Africa’.
With almost 30 lawyers, the
practice is involved in several
port and airport projects and is
also advising energy producers
andsponsors on hydropowerand
other energy projects. »

Legal 500 EMEA 2017



GIDE

GIDE LOYRETTE NOUEL

e Friguia plant credit facility (2000-2003): advising an intermediary for the opening
of several lines of credit in connection with the financing of improvement works in the
bauxite mine and in the alumina transformation unit of Friguia.

Mali

e Mining permits due diligence review (2007): due diligence review of mining rights for
the acquisition of a mining company.

Mauritania

e EIl Aouj iron deposit (2007-2008): advising the promoters of a new project in
connection with the exploitation of the Guelb El Aouj iron deposits.

Morocco

e Review of the mining code (2011): advising the Ministry of Mines on the review of the
existing mining code and the current draft mining code.

e Jorf Lasfar (2008-2009): advising the Office Chérifien des Phosphates (OCP) on
structuring a project, with the participation of industrial partners, consisting in the
construction of an integrated chemical platform for phosphate treatment.

Niger

e Madaouela and Anou Melle (2007): advising an independent mining company in the
course of negotiating five mining conventions for uranium deposits in Niger.

Senegal

e Phosphate mine (2012-2013): advising a Polish company on the acquisition of a mining
company holding phosphate mining permits.

e TiZir (2011): advising a major mining company on setting up ajoint venture for a mining
project in Senegal and a smelter in Norway.

e ICC arbitration (2008-2010): legal assistance and representation in arbitration
proceedings pertaining to iron ore exploration projects in Senegal, the amount in
dispute being approximately USD 650 million.

Togo

e Tabligbo limestone exploitation permit (2010): advising IFC on the acquisition of a
shareholding in a mining company with an indirect exploitation permit for limestone at
the Tabligbo deposit.

e SNPT (2007-2008): advising a leading French company in the fertilisers sector in
connection with a renovation project of a phosphate exploitation.

Regional

e Uranium deposits (2011): advising a North American mining company on acquiring
a mining company holding interests in mining assets in Burkina Faso, Central African
Republic, Gabon, Guinea, Mali and Niger.

Your Mining Key Contact

Stéphane Vernay has substantial experience in project finance (including
PPPs, BOT and concession) in sectors such as energy (nuclear,
thermal, hydro, renewable energies) and infrastructure, among which
transportation (airports, highways, bridges, tramways, subways, etc.),
acting for governments, sponsors or lenders. Stéphane has advised
several MNEs in their infrastructure projects in Europe, Africa, Asia and
South America. He spent over 12 years in the China team as co-head of the Beijing office
and helped open the Hong Kong office in 2006. In particular, Stéphane assists investors,
notably Chinese investors, in the context of large mining projects in Africa.

Stéphane Vernay often advises
clients on project financing
in Africa. His expertise spans
the water, infrastructure and
transportation industries, and he
is regularly seen assisting state
entities, financial institutions
or other key industry actors.
Sources report: ‘He is very
solution-oriented.’ »
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The ‘reliable and solid’ Stéphane
Vernay ‘has large experience
of various jurisdictions and
industries and brings very high
added-value in structuring
complex industrial projects
thanks to his concrete solutions’. »
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CONTACT PARTNER

STEPHANE VERNAY
tel. +33 (0)1 40 75 22 99
vernay@gide.com
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